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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

To the Chairman and the Board
of Columbia County Industrial Development Agency:

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of
Columbia County Industrial Development Agency as of and for the year ended December 31, 2022,
and the related notes to the financial statements, which collectively comprise Columbia County
Indusirial Developmen! Agency's basic financial statements, and have issued our report thereon
dated March 17, 2023.

Internal Control over Financial Repotting

In planning and performing our audit of the financial statements, we considered Columbia County
Industrial Development Agency's internal confrol over financial reporting (internal control) as a basis
for designing procedures that are appropriate in the circumstances for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of Columbia County Industrial Development Agency’s internat control. Accordingly, we
do not express an opinion on the effectiveness of Columbia County Industrial Development Agency’s
internatl control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees in the normal course of performing their assigned functions, to prevent,
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies. Given these limitations, during our
audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Malters

As part of obtaining reasonabie assurance about whether Columbia County Industrial Development
Agency's financial statements are free of material misstatement, we performed fests of its
compliance with certain provisions of laws, regulations, contracts, and grant agresments,
noncompliance with which could have a direct and material effect on the financial statements.
However, providing an oplnion oh compliance with those provisions was hot an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disciosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing
Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit petformed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

l{{fy Lep

Hudson, New York
March 17, 2023
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SUPPLEMENTARY INFORMATION




COLUNMBIA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
{(a component unit of the County of Columbia, New York)
SCHEDULE OF PROJECTS AND EXEMPTIONS

Year ended December 31, 2022

Reai
Properly Real Properly Real
Tax Tax Property Tax
Exempiions Exemptions  Exemptions Mortgage Total
Project Code Project Owner County Local School Sales Tax Recording Exemptions
2990 Realty Corporation
258380 Route
1001CB01A  Hudson, NY 12534 $ (855) % {234y $ (3,014) % -3 - % (4,103)
Premier Riverfront LLC
353 Fairview Avenue
10011301A  Hudson, NY 12634 1,933 1,152 4,217 - - 7,302
41 Cross Street Hospitatity, 1.L.C
41 Cross Stieet
10011701A  Hudson, NY 12534 13,903 21,004 36,386 - - 71,293
1001-21-01  Klocke Estate Holdings, LLC
2878 County Route 27
Claverack, NY 12534 - - - 68,671 - 68,671
$ 14981 § 21922 $ 375880 $ 88671 $ - § 143163
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COLUMBIA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
{a component unit of the County of Columbia, New York)
SCHEDULE OF PILOTS

Year ended December 31, 2022

County Local School Sales Tax
Project Code PILOT PILOT PILOT PILOT Total PILOTS
10010801A & 7865 $ 2150 § 20672 8 - B 30,687
10011301A 15,285 8,833 38,084 - 62,212
10011701A 10,380 15,652 27,113 - 53,1286
1001-21-01 - - - - -
Tofal $§ 33620 & 26635 § 85880 § - % 145,024
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OTHER INFORMATION




COLUMBIA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(a component unit of the County of Columbla, New York)
SCHEDULE OF EMPLOYMENT DATA

Year ended December 31, 2022

Number of FTE
Employees at

Qriginal Estimate of

Project Location  Original Estimate of Jobs {o be Number of Current

Before IDA Status  Jobs 1o be Created Retained FTE Employees
29390 Realty Corporation - 18 14
Premier Riverfront LLC - 25 55
41 Cross Street Hospitality, LLC - 12 23
Klocke Estate Holdings, LLC - 8 13
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